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ECO P13 Economics of International Trade -1(Core -13)

Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Que-1  What is International Trade? Explain Importance of International Trade. (14)
Que-1  Explain difference between Inter-regional anc? Iﬁternational Trade.
Que-2  Explain David Ricardo's theory of Comparative Cost. (14)
Que-2  Explain Reciprocal Demand Theory. o
Que-3  What is Tariff? Explain types of Tariff. (14)
Que-3  What is Optimum Tariff? Explain Optimum 'g?iff with diagram.
Que-4  Explain the Demand and Supply theory of Exchange Rate Determination. (14)
Que-4  Explain the Purchasing Power Parity theory o?léxchange Rate Determination.
Que-5  Write Short Notes. (Any Two) (14)

1. Adam Smith’s Theory of Absolute Advantage
2. Factor Endowment Theory

3. Fixed Exchange Rate

4. Variable Exchange Rate
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